MEMBER% FIRST

CREDIT UNION OF FLORIDA

Member Funds Transfer Agreement and Notice

Several changes have occurred in the law covetundd transfers. The State of Florida has adogdavaArticle
4A of the Uniform Commercial Code as Chapter 67@ thie Board of Governors of the Federal ReservekBas
amended Subpart B of Regulation J. This law agdlation cover the movement of funds by means o€ wi
transfers, automated clearing house (ACH) creditssome book transfers on Credit Union’s records.

The law is intended to establish a comprehensiyal likamework covering the duties, responsibiliiesl liabilities
of all parties involved in a funds transfer. Thgreement contains several notices, which we apugres to provide
to you, as well as establishes other terms of ageeéthat will apply to all funds transfers invaigiyou and the
Credit Union. Using the Credit Union to send areige funds transfers shall constitute your acceqgaf these
terms of agreement. To the extent that terms gweddn this agreement are different than thoseniy other
agreement or terms of account, this agreement ehiatiol and be deemed to modify such other agraeso
terms of account.

1.

This agreement and notice applies to funds tramsteidefined in the Article 4A of the Uniform
Commercial Code and Subpart B of Regulation J®fbard of Governors of the Federal Reserve Bank
System.

The Credit Union may establish or change cut-ofiels for the receipt and processing of funds transfe
requests, amendments or cancellations. Unless tathes are posted for the various types of funds
transfers, the cut-off time will be at 12:30 p.m.each weekday the Credit Union is open that isanot
holiday. Payment orders, cancellations or amendsneceived after the applicable cut-off time may b
treated as having been received on the next bissdesfollowing the funds transfer and processed
accordingly.

The Credit Union may charge your account for theam of any funds transfer initiated by you or Iy a
person authorized by you as a joint tenant or adlnéinorized party with the right of access to tbeocaint
from which the funds transfer is to be made.

The Credit Union has established Security Procedtareerify authenticity of a payment order. You
agree to the following Security Procedures beingtaished by the Credit Union:

All members must sign a “Member Funds Transfer Agrent and Notice” and a “Wire Transfer Payment
Order Confirmation” for each wire transfer order.

For each wire transfer order, the Credit Union wile whatever means necessary to verify the authgnt
of the wire transfer order. The method used malguias not limited to Call Back Verification or naus
security questions answered by the member. levbkat the Credit Union is unable to perform a baltk

to a Secure Telephone Number we may choose to ashamisk, we may require the member to appear
in-person and provide physical ID or we may refissprocess the transaction until a call back can be
made to a Secure Telephone Number.

a) Members sending wire transfer orders will be regpito provide photo identification to authorize
orders.

b) Members who have recurring wire transfer ordersighoomplete only one Funds Transfer
Agreement and Notice and one Payment Order Contiioméor each recurring wire transfer. Any
changes made to an existing recurring wire traref@éer will require a new Funds Transfer
Agreement and Notice and Payment Order Confirmatdre completed and signed by the member.
If recurring Payment Order Confirmation is notdiséthin one year of its initiation, the order wlile
destroyed on the first day of the following year.



10.

¢) You agree that the authenticity of wire transfatess will be verified using the established Segurit
Procedures unless you notify the Credit Union iitilag that you do not agree to that security
procedure. Inthe event that you do not agreeCtieelit Union shall have no obligation to accept an
payment order (wire transfer) from you or othethatized parties on the account until you and the
Credit Union agree in writing on an alternate sigyorocedure.

If you send or receive a wire transfer, Fedwire mhaysed. Regulation J is the law covering alMfesl
transactions. This means that your rights andliligis in a wire transfer involving Fedwire willeb
governed by Regulation J.

If you give the Credit Union a payment order whidéntifies the beneficiary (recipient of funds) bgth
name and identifying account number, payment manade by the beneficiary’s bank on the basis of the
identifying or bank account number, even if the bemdentifies a person different than the named
beneficiary. This means that you will be respolesib the Credit Union if the funds transfer is qoeted

on the basis of the identification number you pded the Credit Union.

If you give the Credit Union a payment order whidéntifies an intermediary or beneficiary’s bank by
both name an identifying number, a receiving baaly mely on the number as proper identification eifen
it identifies a different person than the namedkbahhis means that you will be responsible for brsg

or expenses incurred by a receiving bank which etescor attempts to execute the payment order in
reliance on the identifying number you provided.

The Credit Union may give you credit for automatézhringhouse (ACH) payments before it receives
final settlement of the funds transfer. Any supddit is provisional until the Credit union recesviinal
settlement of the payment. You are hereby notified agree if the Credit Union does not receivéa suc
final settlement that it is entitled to a refundrfr you of the amount credited to you in connectidth

that ACH entry. This means that the Credit Unicayrprovide you with access to ACH funds before the
Credit Union actually receives the money. Howeifdhe Credit Union does not receive the monegnth
the Credit Union may reverse the entry on your antand you would be liable to repay the Creditdsni

ACH transactions are governed by operating rulab@National Automated Clearing House Association.
In accordance with these rules, the Credit Unidhmait provide you with next day notice of receqft

ACH credit transfers to your account. You will tiome to receive notices of receipt of ACH items in
your monthly statements that we provide.

If the Credit Union received a funds transfer fouyor for any other person authorized to have actes
your account, you agree that the Credit Union isatdigated to provide you with next-day noticetlod
receipt of funds transfer. The Credit Union wilbgide you with notification of the receipt of &linds
transfers by including such items in the periodicaunt statement that we provide. You may, of seur
inquire between receipt of your statements wheth@ot a specific funds transfer has been received.

If the Credit Union becomes obligated under Artiéheto pay interest to you, you agree that the ociaterest to
be paid shall be equal to the dividend rate, oaily thasis, applicable to the account at the Crddibn to which
the funds transfer should have been made or froichathe funds transfer was made.

By signing below you acknowledge receipt of and acceptance of the terms of the Member
Funds Transfer Agreement and Notice in addition to the Security Proceduresin the
Member Account Disclosure.

Member Signature Date



